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Registration open for 2009

housing conference Oct. 19-20
)

) BOISE — Registration is now open for the 2009 Idaho

Conference on Housing. This informative conferenc-e will prov?de
an opportunity Tor attendees to discuss relevant and mm?ly housn{g
éopics with industry experts, explore housing issues fac1ng Icizlr:ﬁ S
communities, and discuss the future of the housing industry mbl ‘t oe:
The conference will be held October 19-20 at the Doubletre
Hotel Boise-Riverside in Boise. . . ’
This conference will focus on the latest information on Idaho Csl
housing industry and feature knowledgeable keynote speakers an
esenters, including: o
" » Lawrence Yun, chief economist and senior vice 0glemdent olf
the NATIONAL ASSOCIATION OF REALTORS®, who wi
. ’ . try;
ss the economy and the housing indus _
dlsm-mSteve Donzhue, a motivational speaker whose messagfe on
personal and organizational change will help attendees transform
hallenges into successes; ) )
- -eanee Radcliff Sinclair, the Northwest Regional Director oi;
Congressional and Public Affairs for the U.S. ?hzmberc 0.
Commerce, who will discuss the Secret Langt}age of Advoca y(,gz
» Kandy Weaver, president and owner of Kandy Weaver
Associates, who will discuss the Art of Leadership;

. . . ing
» Dana Daniels, comedy magician, who will provide evening

entertainment. .
V;sit wiww.2009housingconf.com for a complete list of speakers

and workshops. '

Attendees may register on-
line at www.2009housing-
conf.com. Early registration fees
(for registrations received by
Sept. 4) are $100 per person for
nonprofits and $150 per person
for all others.

Workshops will allow
attendees to discuss timely
topics, including the hou.si.ng
crisis and the statewide condition
of housing, housing -fraud,
dealing with crime and drugs in
a community, building green,
neighborhood stabilization, and
the latest developments in rental
housing.

Attendees are encouraged
to register today, as this
conference is held only once
every three years.

Learn more about sponsor-
ship and exhibitor opportunities
available at the 2009 Idaho Con-
ference on Housing at www.-
2009housingconf.com. -~
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CALDWELL — Advocates Against

Brenda Cameron said.

group buys homes

every way possible,” executive director

Family Violence of Canyon County is the
first federal Neighborhood Stabilization
Program funds recipient in Idaho to pur-
chase a property through the program.
Officials said the $1.24 million in
funds directed to the local organization
will be used to acquire up to 10 fore-
closed properties at a rate below market
value. Those be used to provide afford-
able rental housing for families that fall
at or below 50 percent of the average
median income.
The affordable rental homes and units
will help families in Caldwell and sur-
rounding communitics, organizers said.
“Our prompt response in applying
for these funds and purchasing the first
property in Idaho under this program is
a demonstration of AAFV's commitment
to serving the best interests of our cli-
ents and benefitting our community in

Advocates Against Family Violence is
one of three Caldwell recipient entities.
Its award was a portion of $13.5 million
conditionally awarded to the state of Ida-
ho and administered by Idaho Housing
and Finance Association in Boise.

As part of the Housing and Economic
Recovery Act of 2008, Neighborhood
Stabilization Program funds aliow for the
purchase and redevelopment of aban.
doned and foreclosed homes for resell to
eligible homebuyers or use as affordable
rental properties.

Advocates Against Family Violence
wortks to eliminate violence in families
and homes by cmpowering men, women,
and children to make positive life choices
through advocacy, support, education,
awareness and community involvement.

AAFV is the parent agency for Hope's
Door Shelter.
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By Robb chken
IDAHO BUSINESS REVIEW

Pam Fugmire said she’s busier than
she’d expected to be trying to move real
estate in this economy.

She admits she’s not the traditional
real estate agent, relying more on refer-
rals than marketing efforts, but she said
she’s certainly seen an uptick in the
nuinber of people who are looking for an
upgrade in their homes.

“General trepidation is kind of a big
factor for homebuyers, but once they get
over that and are
ready to buy
down payment is
probably the next
biggest concern,”
she said.

Pugmire, who
operates “The
Idaho Real Estate
¥ Scoop” Web site,

said it’s not
uncommon for
new buyers to worry about the down
and closing costs, but there are so
many programs out there now that can
help make it much easier.

Job security and down pavment top
the list of homebuyers’ concerns. Most
Americans still consider having enough
money for down paymeni and closing
costs to be the biggest obstacles to buying
a home. The fact that the federal govern-
ment has prot ai $5,000 infusion for
first-time tive first step to
paving for those costs, but it's
not the

The nuxy ing homes sold in
the Treasure Vanm in the second quar-
ter jumped by 12.6 percent over the same

Pam Pugmire

period last year, due in large part toa 33.7
percent jump in Canyon County’s exist-
ing home market. Sales of existing
homes in Ada County rose almost 5 per-
cent, according to the Intermountain
Multiple Listing Service.

Some homebuyers are finding ways to
get the purchase made.

“A Tot of new buyers can get a 3 per-
cent down, but coming up with more of a
regular 20 percent down is a bit of an
issue for buyers,” said Pugmire, who
works with Bridgetower Real Estate.
“The $8,000 credit has definitely helped. I
know that a lot of people are interested
in that.” :

Two-thirds of Americans think job
layoffs and unemployment are a big
problem; eight in 10 cite these issues as a
barrier to homeownership, according to
the 2009 National Housing Pulse Survey
conducted by American Strategies and
Myers Research & Strategic Services for
NAR’s Housing Opportunity Program.
The survey found job security concerns
to be the highest in seven years of sam-
pling.

“Homeownership is an investment in
your future; however, saving for a down
payment and closing costs is still too
great of an obstacle for 82 percent of
house hunters looking to take advantage
of the current market,” according to
NAR President Charles McMillan, a bro-
ker with Coldwell Banker Residential
Brokerage in Dallas-Fort Worth.
“Monetizing the $8,000 first-time buyer
tax credit for downpayment or closing
costs on FHA-insured mortgages is a pos-
itive first step.”

Clare Gavlord of Idaho Properties
GMAC Real Estate said the not-so-good”
news is that time is quickly running outl:

s, buyers voiced

“First-time homebuyers
are an extremely important
part of our local market here

in Boise ..."
— Clare Gaylord
idaho Properties
CMAC Real Estate

The tax credit expires Dec. 1. Gaylord
said the government has made claiming
the tax credit easy:

Homebuyers simply claim it on their
federal income tax return or they can
apply it to their down payment. And the
credit is available to a wide income
range: up to $75,000 for single taxpayers,
and up to $150,000 for married taxpayers
filing a joint return.

“First-time homebuyers are an
extremely important part of our local
market here in Boise, and they’re the
ones who will benefit the most,” Gaylord
said.

He said the hope of the industry is
that the tax credit is extended and
expanded to all homebuyers which
would help bring stability to the housing
market.

Using that tax credit in Idaho is made
easic‘r through the Idahe Housing

ship ,%endmg for IHFA in Boise, said more
first-time homebuyers are coming info
the office to take advantage of a program
that helps them to capitalize on the stim-
ulus infusion.

“It's working wonderfully We just
started the program at the end of March

in survey

and already we've closed 108 loans with
100 more committed,” she said.

The program basically loans money to
the homebuyer so they can afford to put
down a payment and meet closing costs,
she said. There is a maximum amount,
but it is nominally charged 3 percent if
they pay it off in a year

The national
survey shows:

« 83 percent of Americans believe
buying a home is a good financial decision,

*Nearly 75 percent believe now is a
good time to buy a home,

* Nearly 33 per;ent of renters are
thinking more aboujbuying a home than
they were a yearago.

26 'percent,of Americans are seeing
more.stability.in the real estate market, up
from 18 percent jast year.

* More than 58 percent say market
activity has slowed.

+ 80 percent say it's harder to'seli a
home.

« 75 percent say home prices are fess
expensive,

« 44 percent die concerns about the
high number of homes and condos for sale in
their area.
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