DEVELOPER FEE CALCULATIONS:
 (
DEVELOPER FEE DRAW SCHEDULE
 PERCENTAGES
:
 
STAGE 1: 50%:  
Property acquisition (
closing/recording
)
 
STAGE 2: 25%:  Rehab completed with 
clear
 
HQS Inspection 
 
STAGE 3: 25%:  Final Placement (Homebuyer or Tenant
)
 
)



Property Address:______________________________________

STAGE 1 :  (To determine estimated 10% Developer Fee)
Acquisition price + purchase closing costs (Draw #1)	$______________________ 
+ “Initial” Rehab Budget (Do not include Utilities & Maintenance Costs) 	
$______________________
= Total based on estimates				$______________________
X 10% (Estimated 10% Dev Fee Amt)          		$______________________
X 50% (Stage 1 based on estimates)         		$______________________

STAGE 2(a):  (To determine actual 10% Developer Fee)
Acquisition price + purchase closing costs (Draw #1) $______________________  
+ LESSER of “Initial” Rehab Budget from Stage 1 OR
“Actual” Rehab      			          		$______________________
Less Reimbursements received:_______________	$(______________________)
= Total	based on actual				$_______________________	
X 10% (Actual 10% Dev Fee Amount)			$_______________________ A
X 50% (Stage 1 RE-CALCULATED based on actual)	$_______________________
 (
Complete Additional Calculation:
$__________ 50% Paid in Stage 1
$__________ 50% Re-calculated amount in Stage 2(a)
$__________ Difference 
(
+
 or 
-
)
   
          
)



B

STAGE 2(b): (To revise amount paid in Stage 1)
10% (Actual 10% Dev Fee Amount) 			$_______________________ A
X 25% (% allowed for Stage 2) 			$_______________________ C

25% (% allowed for Stage 2)				$_______________________ C
Less Difference (+ or -)				$_______________________ B
25% Stage 2(b) REVISED amount			$_______________________

STAGE 3: (To determine final payment)
10% (Actual 10% Dev Fee Amount) 			$_______________________ A
X 25% (FINAL Payment)				$_______________________
 (
RECAP:
Total 
Amount
 A
llowed
:
 
$_________________
Total
 
 
PAID
 (
Stage 1, 2, 3 Draws
)
: 
$_________________
)
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